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Global M&A Activity by Quarter
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Q3 2022 Global M&A Activity

Transaction Value ($B), YoY % Change by Region
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Cross-Border M&A

(US$ Millions)
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Cross-Border M&A

Most Acquisitive Nations YTD

(US$ Millions)
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EV / NTM Revenue Evolution
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Multlples IIIIIl I

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

NASDAQ 14x 19x 18x 17x 18x 23x 23x 25x 25x 2% 26x 32x 43« 44x 2%

S&P500 13 15 15 14 15 18 20 21 22 24 22 26 32 33 25
A 11 14 14 14 14 19 21 20 22 25 21 24 28 30 26

EV / NTM EBITDA Evolution

21.3x
170 453,
134x - 13 8x
10 | II I I

16 7x

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

NASDAQ 72« 88x 82x 7.5x 80x 10.3x 10.4x 10.7x 10.8x 12.3x 11.1x 14.1x 18.7x 18.4x 12.9x

S&P500 72 78 77 71 77 91 98 101 105 114 102 125 148 145 114
DJA 74 75 72 68 71 89 95 99 105 117 100 123 148 139 122




M&A Deal Count by Type
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Baker & McKenzie LLP is a member firm of Baker & McKenzie International, a global law firm with member law firms
around the world. In accordance with the common terminology used in professional service organizations, reference to a
"partner” means a person who is a partner, or equivalent, in such a law firm. Similarly, reference to an "office" means an
office of any such law firm. This may qualify as "Attorney Advertising" requiring notice in some jurisdictions. Prior results
do not guarantee a similar outcome.
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