[Your Innovation Partners]

NFTs: Why? NO REALLY, Why?

Presented to the

Association of Corporate Counsel — WA

May 6, 2021

CHRISTENSEN | O'CONNOR
JOHNSON | KINDNESS



NFTs: Program Overview

* Introductions

* Perspectives from legal (intellectual property,
contracts, securities), tech, and art world

 NFT (non-fungible tokens) technology

* Minting, storage, owning, selling, and
perceived value

* Investing risks and rewards
* Legal challenge predictions
* Future of NFTs
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Q

NFTs: Perspectives

COJK

* Perspectives from the legal, technology, and
art worlds and how NFTs affect day-to-day
business of each



Q

NFTs: Technology and Terms
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 What is the technology behind NFTs?
— Blockchain
— Smart contracts
— Minting



Q

NFTs: The Players oIk

* Who is developing/selling/managing NFTs?
e Sellers: what are you selling?
* Buyers: what are you getting?



Q

NFTs: Value (Perceived)

e What determines the value of an NFT?

— Safeguards in place to protect the investment and
ensure the exclusivity of the NFT

— What does it mean to own an NFT?

— Initial surge and recent decline in sales prices over
last couple of months



Q

NFTs: Risks and Rewards
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 What are the risks and rewards of investing in
NFTs?



Q

NFTs: Likely Legal Challenges
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* Where do you see the legal challenges for NFT
initially occurring?



Q

NFTs: The Future

e What is the future of NFTs?

— A passing fad or here to stay?

— |s the future dependent upon the industry?

* Art world, real property, advertising, television, sports
world
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Resources

. https://decrypt.co/66708/dilbert-creator-nft-fans-go-nuts
. https://www.youtube.com/watch?v=mrNOYudaMAc
. https://onlineonly.christies.com/s/beeple-first-5000-days/beeple-b-1981-1/112924

. https://www.christies.com/features/Monumental-collage-by-Beeple-is-first-purely-digital-artwork-NFT-to-
come-to-auction-11510-7.aspx

. https://www.sothebys.com/en/digital-catalogues/the-fungible-collection-by-pak

. https://www.phillips.com/mdj

. https://vimeo.com/96131398?2utm source=newsletter&utm medium=email&utm campaign=newsletter
axiosedge&stream=business

. https://makersplace.com/metapurse/the-nft-1-of-1-36175/
. https://niftygateway.com/

. https://opensea.io/

. https://superrare.co/search

. https://foundation.app/
. https://rarible.com/
. https://v.cent.co/tweet/20




Questions?

Thank you!

Christensen O’Connor Johnson Kindness PLL¢
1201 Third Avenue
Suite 3600
Seattle, WA 98101
206.682.8100
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Copyright Notice

Except where licensed from third parties, all material, text and graphics
contained in these slides are ©2021 Christensen O'Connor Johnson
Kindness PLC, All rights reserved. Permission is granted to print materials
for the purpose of viewing, reading, and retaining for reference.

Disclaimer

The materials contained in these slides are for informational purposes
only and not for the purpose of providing legal advice. You should contact
your attorney to obtain advice with respect to any particular issue or
problem. Use of any information contained within the slides does not
create an attorney-client relationship between Christensen O'Connor
Johnson Kindness "¢ and the user. Any opinions expressed through these
slides are solely the opinions of the individual author and may not reflect
the opinions of the firm.
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