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	Message from the President 
Dear Members,
In our chapter, we are constantly striving to renew what we offer our members. With the support of our board leadership and our members, we always are working hard to bring better value to our members.  This year, we have added new areas of programming, such as career development and finance, to give our members stronger tools to deal with issues that arise beyond the legal scope of our work. We continue to seek greater input and involvement from our members, so that we can continue to renew our strengths and grow.
Another upcoming change will be that I will be leaving my position as chapter president at the end of December. We are searching for a new chapter president and we would be happy to have your suggestions. 

We wish you all Hag Pesach Sameach!

We look forward seeing you all at our program on Doing Business in the United States: FCPA, Investment/CFIUS, and Export Control Considerations for Israeli Businesses on April 27. 

Best Regards,

Liz Cohen Yerushalmi
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Reverse Mergers: Worth The Risk?
Elliot Dater, Partners, Buchanan Ingersoll & Rooney
In recent years financing a company's operations through either an IPO or through a private venture capital financing have become extremely difficult. In such markets companies often consider alternative methods of financing. One alternative to a strategic partnership is taking a company public through a reverse merger of a privately-owned company into a public shell. 

Reverse mergers have emerged from the "gray" market to a legitimate alternative to taking a company public. Although most reverse mergers have only limited success, there have been some notable reverse merger success stories involving well known companies. Nonetheless, if a reverse merger transaction is not properly structured and executed, significant business and legal risks can leave the company in worse condition than if the reverse merger had never occurred.
Read the full article here
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Data Security Questions
Simmons & Simmons
Data security (and, in particular, the security of data relating to individuals) is a “hot topic” for all businesses and private sector organisations, with proliferation in the use of laptops, data sticks and other portable media resulting in an increasing number of data security breaches. In the UK, it has also recently become the subject of regulatory focus, notably from the UK Financial Services Authority. 
It is therefore important for organisations to establish which legal requirements they are subject to and take steps to ensure that these requirements are met appropriately both on an ongoing basis and in the context of a data security incident (and that data security is not solely regarded as an IT issue).
This article presents key questions designed to guide you in finding out more about the state of the market in various European countries. Read on for an excellent overview of how to address these issues in Europe.  
Read the full article here
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Taxation of Dividends from Abroad in a Cluster of Companies
Leor Nouman, Partner, S. Horowitz & Co.
A company’s distribution of profits to its shareholders is a central issue in its life cycle management. While a distribution of profits among Israeli companies is tax-exempt, distribution of profits to a company resident in Israel by a company resident abroad constitutes a taxable event in Israel for the company receiving the dividends. This issue naturally is fundamental in planning the global structure of holdings. Accordingly, in a cluster of companies where some of the subsidiaries operate abroad, the structure of the cluster should be planned to reduce tax exposure on distribution of dividends to Israel in light of the taxation of dividends in Israel.
Read this article to learn more about how to initiate and update your company's tax planning.

Read the full article in Hebrew
Read the full article in English

	
	
	

	Member Profile
Name: Bat-sheva Boker
Company: Ness
ACC member since: 2004
What ACC does for me: Great professional network. Up to date, practical and as needed seminars, workshops and courses. The ability to discuss issues that concern me with people that have the same concerns. Accessibility to a very large knowledge and information base (mainly from ACC members). The ability to meet fun people that actually understand what I do.
Did you know that: In the two years prior to my current position, I was on a long and fun vacation, doing things that I always dreamt of doing and recharging batteries? Highly recommended to all of us that work 12+ hours a day on a regular basis.
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	Welcome New Members 
Alberto Pessah, Osem Investments 
Keren Birman, 012 Smile Telecom 
Gitit Dishon, Plasson 
Moran Druker, Camtek 
Yoav Friedmann, Elbit Systems

Shiran Gazit, Given Imaging.
Vivian Goldstein, Makhtesthim Agan 
Kfir Granit, Elbit Systems

Lisa Haimovitz, Israel Chemicals

Orel Hashmaty, Elbit Systems 
Gurit Kainnan-Vardi, Eyeblaster .
Udi Litan, Ceragon 
Dana Marom-Inbar, Yashir Investment House

Ifat Nir-Katz, The New Mashbir Lazarchan .
Dan Ritter, Motorola Israel 
Assaf Tuval, Applied Materials

Einav Zilber, Applied Materials
If you want to join ACC or renew your membership, please contact Avital Rozenberg at AVITALR@rafael.co.il.
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Managing Human Capital in Your Legal Department
David Zalmanovitsh, CEO, Glawbal
The human resource is the most central resource in your legal department. This article lays out the special considerations that come into play when managing human capital in this setting.  
Read the full article here 
	Upcoming Events 
Upcoming events include:

Doing Business in the United States: FCPA, Investment/CFIUS, and Export Control Considerations for Israeli Businesses – April 27
Dan Tel Aviv Hotel
Sponsored by Covington & Burling LLP and PwC Israel

Understanding Financial Statements with PWC - A 6 part course - limited space still available for upcoming sessions!
Annual Conference – June 16

Dan Acadia Herzliya
	ACC Resources at Your Service
Check out ACC's web site for resources that can help you in your practice every day: 
Data & Information Security: Friend or Foe?
The slides from this webcast will give you some insight into data security issues from a US perspective.

	

	Would you like to contribute to the ACC Newsletter? Be in our member profile? Comment on our articles? Please send your comments and contributions to maura.r@signalbd.com.

Learn more about ACC at www.acc.com and about our sponsors at www.s-horowitz.com, www.buchananingersoll.com and www.simmons-simmons.com.
The articles in this newsletter are informative only and do not constitute legal advice.

	


